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%DELﬁT&' FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . Loan Account No.
'COUNTY .- OF GREENVILLE

\\'I}EREXS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-
IATION, is the owrer and holder of a promissory note dated May 14, ,1974 .

, execuied by

L3

in the original sum of

interest at the rate of %‘;’;_an& secured by a first mortgage on the pre@nises being known as Lot 44 'y Red ;FOX'
Trail, Foxcroft Subdivision, Greenville SC 29607

Greenville County in Mortgage Book 1310 . page 323 , title to which property is now being transferred .
to the undersigred OBLIGOR(S), who has (have) agreed to assume caid mortgage loan and to pay the balance due thereon; and . -
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premizes to the OBLIGOR and his

" assumption of the mortgage loan, provided the interest rate on the balance due is increased from —8-Hf2-— % to a present

rate of 8 3/4 ‘.f. ard can be escalated as hereinafter stated.

bearing

, which is Tecorded in the RMC office for
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' NOW, THEREFORE, this agreement madg ard entered into this 15 gayof —July— 1976, by and between -

the ASSOCIATION, as mortgagce, ard L8O zian_and Anahid_Kazian
as assuming OBLIGOR, :

WITNESSETH:

" In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of - which is
hereby acknowledged, the undersigned parties agree as follows: 30.000.00 . o .
is § | . ; that the ASSOCIATION is presently inereas-

(1) That the loan balance at the time of ihis assumption is
ing the interest rate on the balance to — 8 319——‘;': That the OBLIGOR agrees to repay said obligat_ion in monthly installments
ot §_265.12 '

each with payments to be applied first to interest and then to remaining principal balance due from month to

montk with the first monthly payment being due Auqust 1 . 19-—&. SR .
.- {2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbligation may from time fo time in the discretion
of the ASSOCIATION be increated to the maximum rate per annum permiited to be charged by the then applicable ASpp_th Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed _elght_u#l,___—ﬂ / A% per annum on
the balarce due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty {(30) days after written notice is mailed. It is further agreed that the
monthly installmént payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

__in full in substantially the same time as would have occurred prior to any escalation in interest rate.

{3) Should any'installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATIO.\' may colléc_t, a
SLATE CHARGE” not to exceed an amount equal to five per centam (5%) of any such past due installment payment.

_-14) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement. . i

(5) That this Agreement shall bind jointly and teverally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. . ' : .15 S :
IN WITNESS WHEREOF the parties hereto have set their hards and seals this 12 day of July . 19_716—.

1 1ce of: .

i/ "“—"‘:}‘,’i{. ¢ /&) : . FIDEL{TY FEDERAL SAVINGS & LOAN ASSOCIATION
2 ?, , NN vt aY- ,@.21 y_ng‘ EM _ (SEAL)
y. - " as Attorney ' -

7@6//@;%(0 (. M 9 . (SEAL)

CDndl

{SEAL)

e (SEAL
Assumifig OBLIGOR(S) )

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Federal Savings and Loan Association’s conseut to the assumption out!ineﬂ above, and in fu.rﬂler

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, J{we), Le undersigpad(s) as trarefyrring OBLI-
agpee to und thef

e {SEAL)

GOR(S) do heredby consent to the terms of this Modification and Assumption Agre :

In the presence of: -
" Paul

R - WA
: (SEAL)
' 31 & guianr : _ ZMA?L' ’5ﬁ_cé%4€‘(smm
| Mary E. Loward
. (SEAL)

_ Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GRRERNMWKKEXY DARLINGTION ‘ -
Personally appeared before me the undersigned who made cath that (s)he zaw Paul A. Coward & Mary E. Coward

PROBATE
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sign, seal and deliver the foregoing Agreement{s) and that (s)ke with the other subscribing wilness witnessed the execution thereof.

LS

4328 _RV-2.

_'“_L:j:ﬁc:_; ~(SEAL) 6?{9;»--' 97‘ (}%Q&}.LMY/

Notary Public for South Carolina, -7
My commisziolf expires: . .

JRepr—

Hatary Puble, South Corolina $1ate ot lo.;., R ( P )
e g™ . Tk L R Aot e TF. I — - Y .
My Commisson Brpires Ot 27, 1979 CoAunhs 5T rier sein
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